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wlV c"mpm"

Mi,7.iL',s:3 (he
lncrr.io of $14

tfccrllnir ytar, la an
1.025. Net Incom of
Ihcrrtuse of 18,334,557

In 1014. Tor the first
time since, 1 "m mnr" on Vrt- -

crty Invert-'1- ""'""'I lomfortubly.

The not liu'1" 'or ,"r wa "lual to
8.70 per " 1 nr"r" "n tno ,4?,;n3.70U
capital 'a-h-" HS '",,1l1,rt'(1 wlt" '0 per
rent, tM" precedltiR year,

jj, .remarks to stockholders Samuel
Hg.V-siden- t of the company, draws

to tho fact that lresldent Wll-re- is

recommended a Congressional
l,7ry Into tho transportation problem

regulations afTcctlnc common car-3- s,

and that the Pennsylvania Ilall-a- d

Company stands ready to extend all
eaconable assistance to such an Inquiry,

tie says that public regulation hns scn'ed
many iwerful purposes which should be
continued, but that thorn has been n de-

cided lack of a deflulto business policy
and cooperation between the Federal iind
Htate govemment as to railroad legisla-
tion and regulation and that expansion
has been seriously curtailed.

KoYenae Upi Kiprnara Dnwa,
Ttie report further shows that

during 1915 railway operating revenues
amounted to I19.6:s.l 70. us compared
with J1S1.1S1.S2-- J th before, which
Is an Increase of $15,443,71 18, while rail-va- y

opentlrg expenses amoutiled to
J142.T3ti.utiO. a decrease of J Loo... (is

percentage
n? seems a complete

.'rr per
In the reportcent, the preceding year.

,ear

year

Total nonoperatlnir Income of the road
amounting to J20,375,320, was an In-

crease of $.,(?$. 041. Part of tills In-

come was II J, 334.49!), which was the
company's Income during the
twelve mouths and which was 11,898,-01- 6

In excess of the $11, 43, 433 tho year
before.

Durlnc the year freight tonnage
5.57 per cent., to U2,S2ti,993

tons, 135,2ii,035 tons In 1914,
while icvenue on freight per ton
inlio was ,010 cents, as compared with
5S9 cents the previous year. Net

freight revenue per ton mllo was .IS I

rents In 1915, as compared with .155
cents In I Ml.

115 Pennsylvania railroad car-
ried 7.3..55."3 pafcngers. is compared
with SU.S73 2S1 the preceding year or
7,SlS,or,l less at a per passenger net iI

cents, as . '

year lliesi' parsniK-- i r i, i.igi,'
nr.7.n2 miles as compared with the 2.
0 7.3SU.2." 1 miles covered by passengers
during 1914.

Wide Margin In Assets.
The report shows that tho par value

of stocks', bonds, real estate mortgages
and notes owned by the company De

...i ii tn
carried

i what had
expect

In

lio nam
the results of 19H, Ulilesj It ne consid-
ered In that and during the
early m"tiths of T.. the Industries of
the country suffering from a gen-

eral depression, Hlnce then,
neatly elasse" of Industry In this
country lniv an
prosperity.
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to the suggestion of the

Interstate 'onimerce Commission
might seeuro additional revenue

from passenger tratlic. tariffs of In-

creased passenger fares wero with
rhut commission and State commis-
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GOSSIP OT WALL STREET.

Picking 'Km
ads Wall HI...M il,t

tho selling namely

men buying. who
IiIh friends the moid

powerful men tho llnanoUl
yesterday Illustrates

tho wisdom by financiers
the declltieH.

"Wo club
"going Monday and

were discussing the the
market. Opposite
wealthy operator. said him:

you feel security tlies
Ills : debt

the tlnio my Tho rlrst
was tho after the out-
break the war,

previous In-
stances, went the deposit
yesterday and got out best

my and bor-
rowed and bought
rails and the

my pile 1907 from this
operation and doubled

that history wilt
"

f.ermaa Selling:.
the selling during

the last two that
has from margined accounts,
from were out and
from traders have been playing
market, have come from short
felling Germans and with
German The Germans

will fall and
considerable recession

will them cover
with big profits. The margins required
by the big commission and wire

these cald
running high

This seems borne
the statement recently
commission that after

tho calls sent
their customers did unit

over $10,000.

Answered.
received from

asks the
the continued tho International

Company the divi-
dend preferred

a
I paper Industry and the IncreasedThe expenses ; comany
'Wertlon find".. 4'71 ront' fro,n SMS tho company published

dividend

tlie
Increased

agnlnst
the

the

yesterday. The statement
13.121,681, compared

with I3.0SS.S9S with
after and depre-

ciation charges, against
previous. This 5.44

per cent, the $22,406,700 pre-

ferred against 5.07 per
1914. The

thus the same
rato the year previous and

surplus for tho I771.3S1,
compared with $689,575 1914.

from this relieved Indebted-
ness the $430,000 bond
retlremeuts. the were
Miftlclent the company
Increasing dividends preferred

President remarks
atnfkhnlders argument
that score.

j j.,n.K.nn r.HN,rf
.235 with.'..iSS tVm uXual''trMng
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believe Verdun
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ing
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Tfcat Will Pay.
During the pretent unsettled market,

which reached lowest lolnt far
this year January
has heard effect that
.....!inii security prices were due

1 1 i..pi,tv rDiirtH uiiaeiio utn..
which tho books tho rations many Industrial companies
company $337,987,610. Mr. Ilea said fulfilling speculators been
! jto when the big bull movement

"The total operating revenues for ! last year. Tills perhaps true
19ir. show Increase per cent some instances, but mam
over 1911. but were smaller than those achievements Industrial corporations

1913, Satisfactory eonclu-lo- nt during the year 1915 were l otaM.
derived from comparisons these concern "

tliat year

wero
however,

experienced

Increase
tdisc,

transportation
Europe, approximately

cent, mcrchandiro
which

early part also helpful,
estimated,

rates eased
cent.

"Pursuant that
carriers

filed

and excepting
fares

make
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last naturally

life.
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both
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To-
night

come
who
who

said that

some

Monday's

St?tf

Increase
rato

operating'

11,219,515
11,137,709

year

cent.
paid

maintaining

Dodge's

says: "Owing
compared

wltn

Increasing

Conservation

much

burse Uielr increateu proms
larger and extra dividends because
the wisdom their directors liaa
tnem believe that better es-

tablish more adequate working capital
changed conditions after the war,

will enable them maintain their
present rates disbursements re-

tire largo portions their bonded in-

debtedness, thus leaving the stockholder"
trattlc) attributed largely with larger equity properi

supplies mrtmlom has been especially notable

freight
became

far
per

the

prsseiil,

case industrials occupy.

Ing various rieias.

United States Slrel.
The United Corporation,

tho quarter last
, eu.rnlrih:s 151.222- -

788. the largest any quarter
history, concern wnicn ionoeu

iineji conservatism. Tho custom
ary dividend rate cent,

stock restored, although
many felt that months
when stocanoiners

Philadelphia anil li.utnnore, wuicu return tneir investment
wero modified rrnr.syivauiu disbursement snouni nave i

Maryland commissions, and advances the time the quarter report
Intrastate excursion and commutation; given Gary stated that
fares New Jersey, which were i corporation had $105,000,000 cash
pended and belns reviewed the tho largest amount had ever
Hoard Public Utility Commissioners deposit time. Since then
that State. enrnoration 1ms utilized nearly

quarter this amount the purchase
. Has !i:i.7IN Stockholders. i j22, 000,000 Carnegie

iw,hnr 1913. company tlon bond from Morgan
93.76S stockholders, whose average

holdings were Bhares, J judy Coinpanlee.
"The general mortgage, which rcr-- .

was made lan annual The Mackay Companies another
tiort. dulv executed and recorded. ' property which has practised the same

Under terms provision "has been conservatism the distribution
mado the refunding under- - earnings. Clarence Mackay,

mortgage debts this company, remarks whtch accompanied annual
Including those properties acquired report recently published, pointed
companies, payment whereof has, o,at entirely possible the

""Utus tees increase the dividend tho com- -

nectivu mortgages, mon shares, but that view
company. accordance with the certalnty the future this

authority granted stockholders deemed advisable. explained that
the last annual ineetin;;. trustees wcru far more concerned

pany and sold thereunder wln insuring permanency fair
$65,000,000 cent, bonds a'retum tho stockholders' Investment
4.72 cent. ,nterest Tne sale jj,.,,, rrCatliig temporary enthusiasm

these bonds and o $49.M)0,00U 0 distribution extra dividends
consolidated Mortgage j i e cent. especially prolltablu year when

bonds furnished e money refund cilallKtd conditions next might
$86,827.0011 bonds tnai IK.(.,.hi,,ate altering the dividend
Hired meet ma-

turing obligations,
liettci ynir

equipment
mil noieil 111.11

ban

policy.

December
i rolls, ' ., utuiif,aker earned 27.4.1

illusions paid iluriw . jan.O0U.O00 capllat stock.
nnoiiiil i I!h'..'i.S(i."..S
17!' s
piiyinects

and
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Mudrbaker.
for the

i'orporntlon

compared Willi ii.j;i per ceni.

. company paying dividends, rate
per common stock and

December paid extra
that class security 1 per cent The

.tjtiis II oiiph.iMi x situdebaker Corporation could havo easily
fler l",r' . ' ,vJ, li.Lr io"'!'s.i.i 111 murli lurgcr uMra dividend

ileiel'iiMii-i- n if their Inquiri liuesi uunt lucro-ise- regular rate. Instead,
service dep.irinipiit. limr .i remarks president,
mi-rl- urs'ielaiert with .Imics tIr, Bomo $1,000,000

oeul.Pig ginw iiiiiiu.er i(.llttge(j for plant exlunslons,
f sniill Invstors In I.. I hul
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a tpeelil depjrinieiii luiid.e lovesinient year plans pay tho balance

,P,ci,i.iv.- ... f notes, thus wlpinir
J' the otitis .1

which thn ri illu s f
a of

a coliimllue nsn .ippoltneil,
of I lluMnH.in-liut- f .is eli

5'crey of Ilulini.l
Il'linrtt of A

carry plum a ilearainii of
right.

(' i, have niluiltlid to
tisrliiershlp a thslr I'sirr Troy of

p. I", N V, have
tll'lr I'llUKllksep-l- " e,

The llrm go Into
iiarlrnr. fnrintrl). haling ss
rured .erih-i-s ii. Iluiiicr ji
nianat'r that department, mul villi
take mnlrruiltlliti. itluii
1. , .1 A r.trliri, It., r I men I

It Is atl In
In

when arc tli bl
are A

of
In district

a
In

up on
wero a he said,

wo In
me a

I 'How
do

was 'I am In
time

In
of at

tneir As
I

took it to
all I It

all I

I In 1914,
T

of of
days, of

Is to
by

are

a In

of
days are to be

as ns 50 on
to out

by one

In out
to not am.

A a of
The Is

of
to

on Its In
t.f Van 1. 1... nf II.

busl- -
of to Is

to
of

In

net as
In 1914, a

of
In the

was to
on

In
company IMS,

In
as In

a year of
as in

It its
to extent of by

As If not
not

Its on Its
P. T.

on He to
hv the

of

Its so
on 31, comment

been to
In

mif; ii vr.i cir.01 thu ana
are on of not

ledat
lawas on

an of 5 in the tno
of

for can- - of if
noi txvii m

191

all

m
It is

to It to
a

to meet
which to

or to
of

can bo a ne

of for tm
tho of

In

of

of

In many

States Steel
which for of

a .. BhnvH of
In Its

Is a nas
ti...

of 1 ti on
common was

In view of the
common kom- -

of on
by the aim umi

in ,t was
Judge

sus- - In
are by hllnKg It

of on at one
Hi., a

of In

of
i.n m. the J. I. ui,

ad
heto

IsIn re.
was or itsits

of all H. in ids
lying of the

on
by It was

to on
been by In

In as to was
by r'le

at
issued of a

4'-- j per on on
b a

of ,iy
of

to
ina- - of

"It year ended 31,
.'s-- l" 011 Its and

Mi., tin year ,.., m. llH
.111 as on

Is tint
of cent, on
In an dividend 011

of of
Co aiiuiiuiiis :hat

'J ih a or
as

Mr fur- - shown by the of Its.
Onw. .4. Co. )t of Its

I!. tin tn iu un
the (..hi

4Vll
paid inoro than $2,000,000 notes

Im in past year
10 .i.u

12.305.5no out itsor
sell at nt

,101.

A

I). IJ.

to out fur

.t i'.i,

as
inm the

Ho"
tin) of

of
ill.

It

by

to

V... e.rl.i

of

1:11

tr,

of

all

led
is

In

net

fle

ear

13,

ids

at
its

Its

off In
In of

to off

At
were

tld

II,

ef

up

In

to

In

on
to

on

In

to

to

bo

of

of

of

In

of

in

of

"f
of

of

of

IS

In- -

entire Indebtedness except that chare-abl- e

tn current accounts.

FEBRUARY DUTIES $14,005,656,

linricrst Month's Ciislnm llecelpts
Slnei" HeHluiilntc nf War,

Tho receipts for dullen at tho Custom
I louse for February were f I I,0ii3,t3t).ni,
thn largest of any month since tho be-

ginning of tho war.
Tim receipts yesterday wero $x08,-27-

0U. of which $aiO,j'.i,77 was for
Jim .. ..n.isr 'in,- - iimraii of .vt. serlul. inerchiindlse withdrawn from bonded
formerly of Amsterila .11, llollaiul. nho 11III warehouaea and 467,J,82 for recent

return 10 Holland ana; rsUbltsn 1

Shertly In Amsterdam. imporuilioruj.

CANADIAN ATTACK ANSWERED,

International Nickel Dealest It la
SelllnK to Teutonic .4 tiles.

Oftlcials of tho International Nickel
Company yesterday Issued a denial of
tho attack made upon It on the floor of
the Canadian House of Commons ilmig-lu- g

that II whs German owned and had
mado large" exports: of nickel to Ger-
many since the outbreak of the mar, at
the samo time raising the price of the
metal for Great Urltalti.

The denial stales that there Is no
foreign control of the company, that It
Is lintiosslblo for nickel to reach the
Teutonlii allies since It lias lieen de-

clared by Kngland contraband of war,
and that the price of nickel to the llrlt-l- h

Government Is only a shade higher
than that received by the company

the nar. The denial saja explic-
itly that not over 600 shares of tho
company's stock are held In Germany
and Austria.

The officials of the company nlso drew
attention yesterday to the fact that a
representative of the Canadian Govern-
ment has come to this country onco a
month to check up on tho company's
distribution of lis product and Its prom-
ise to export no metal to enemies of
Great llrltaln, and that he In In pos-

session of all information.
The belief In closely Informed ulrcles

Is that the speech by J. O. Turlff In
the 'House of Commons was political
more than anything else.

HAS $35,000,000 WAR ORDERS.

Winchester Co. to latne 16,000,- -

OOO !fotes far Tttrt alUlag.
A bankers' circular Issued on the

purchase of $16,000,000 two year 5 per
cent, notes of the Winchester iiepe.it-In- g

Anns Company states that tho com-
pany haH $35,000,000 of uncompleted
war orders on hand as wen as ine
regular commercial business and fiat
Its net earnings for tho year 191 wen
$4,652,091, as compared with an aver
age of $2,413,095 for the last five years

The extensions for which tno note is
sue was partly made, the circular says
were manned beforo the war to dc pu
Into effect in the coming ten years and
have now been made possible immedr
ately by war business. It continues.

"The company has no bonded Indebt
edness and Its plant and property aie
free from all encumbrances. The pres
ent Issue of 116.000.000 Is Its total
debt and Its quick assets fatter de
ducting tho cost of the new plant) are
about $22,000,000. The company nas re
reived advances on Its various govern-
ment contracts amounting to about

which are being credited on in-

voices as deliveries of munitions un-

made. The plant after completion will
have cost at east :5.0OO.OU0.

"The capital stock Is $1,000,000 and
the shares arc quoted at about I2.350
jrh. Average dividends per annum for

tho last eleven years h.ne been 55 ptr
cent."

LOAN REPORT INCORRECT.

Latest Call Is for I'omrnt lo Dr.

pnaltori Hanks.
The statement that the Anglo-Frenc- h

Ian Commission had Issued a call upon
the ilenosltorv banks for tho last 15 per
cent, of the. subscriptions to the $o00,- -
OOo.OflO Anglo-Frenc- h loan, to lie pam
March 6, was declared yesterday tu have
been Incorrect. The latest call. It was
explained. Is for 15 per Cent, of the .)c

tober and November payments by the
syndicate menitwrs to tho depository
banks. lnee s. per cent, oi mwo pay
ments. which totalled $417,412,504.3;
have been called previously, the payment
on March 6 w 11 exhaust them.

The niiKl deposit of $53,144,599.59 was
marie hv the syndicate members. Decern
ber 14. Twenty-tlv- o per cent, of this
has twen culled, so about $40,283,375 will
remain in thn depository banks after
March 6.

It was staled yctcrday by those In
close touch with tho endlcatp thnt tho
withdrawal of all but $4,n0o,uon of tin
loan subscriptions did not necessarily In

dlcate that the balance of tho loan fund
had been evpemlid by the allied lonein
ments. nor that the money was needed to
improve tho sterling exchange rate on
Iondon,

ASSETS REALIZATION PLANS.

IletalU of Ileoraaillaatlon Almost
Heady for Ibr Pnbllc.

It Is understood that the plan of re
organization of the Assets Iteallratlon
Company will be announced In a short,
time. The n an. in Its broad feature!
imss.-- tho boar of dlrectora last week

According to the plan ns outlined.
new company, the securities of which
have been underwritten by a svndlc.ite,
will be formed to liquidate the present
company. Its capitalization will be less
than that of tho present company, which
stand" at 110,000,000, The basis on
which wtucltholdcrs of the present com-
pany will lie ottered exchange for share
of the new company la not yot known.
The new company will not only attend
to the liquidation of tho present com-
pany, but will be empowered to look for
new business ns well,

.1, T. Cushy Sails fnr Spain.
,1. T. c;nliy, manager of the. foielgn

exchange department of the National
City Ikiuk, Bailed for Hpaln .vesti-rda-

011 the Nleuw Amsterdam to study bank-
ing and foreign exchange conditions
there. Ills visit Is preparatory to the
establishment of a branch there of the
National City Hank.

MONEY AND EXCHANGE.

The New York Federal Ilstsri" Hank
ratfs were 4 p'r rent, for thirty to ninety
das and 5 pr cent, for Inrutir hill.

open market discount prime aii'splanea
maturing up tn ninety ias, i'S i'.' pr
cent

I'umniercl.il p.iprr rates wsrs 3'.f3S psr
ient. for sl.t in nliHty d.iya Pills und for
four to six mouths tu-s-t nature,

Tliue inniii-- was uni'hatige.t.
were .'Sli-),- 4 per rent, fnr sixty dais,
2.'.i3 per ient. for nlnsty ihia ami 3j(3S
per ism. for four, the and slv mnnths

'.ill money on the tlnor of Ih., Mtock
enteriiay ruled al 14 prr cent.,

IiIkIi. 2S per vent , low, 14 per rent
sacrllng was tiiichangnl. I'ln.il

quotations werut Ueuinnd, 7 i 1 e.llih s,
4. IT.

I'all mousy In lilt1! per cent.,
short hills, IS per cent.

Domestic exchiiinin on .New York: St.
LniiU, par; .rtii 30c prcuiluui.
MliiiieapolM, Inc. preuihim. 4Jil c.i Ite,
tlsrouiit, 'Itii Inn. ill, par: Montreal, 17 s!23
prctiiluui

llur silver In Isin.lon, 2 1 1 r. s . .Sew
Yink, 0C',e.

New York Clearing Hums sl.iteiiiint!
i:ihangra, if0. SS.00..; b.llanee, lll.Iir.4.-- 1

In, Hiili.Tie.isury credit li.ilances. 1117.27.

CouaolldHlril Kii-liauu-

and Unlled Htatr Kteel com-mo-

euth had a turnover of about 13.00D
rihai.-- on tlie c'linsolldated Htock iJxehaiiKe
yestsrday. These wsre thn tno most in'tlic
siikks ill a inarssi wnicn iiisiiu eu
atrsiiKlii early hut reacted anmswliat to-
ward the close,

Uarly In tho day Heading ugalu slon.l
out as 11 alrong fsaturo In thn ui.trkst,
opstdiig at R2S, S nf a point alsivt, Iia
cluslng prlca on Momlay. Kroiu there It
.nil jlicc.l to SI'., I,ul, In the aftiruiiini it
lot do w n to S'J',. closing nt 3.

tliiltid States htsel couiinon opsiird at
s;"i, up S of a point fiom thu iiIkIU be.
fine, iiiliiiiiteil lo k:i'. it lot then deiiliiol
to S'JS, closing at SJ':.. Hontn of the so.
called war slocks reinrib-- some spscluily
harp ualiuiiers early In lbs day. I'ruiihl

.sucl iqii'iicd ut IIS, IS points iihoie Its
eloKlng price on Monday, mucin,!
of 71', ii i nt then broke to 7J. elodiig at 7,1.
Il.lldwlu at l".l'. up
IS points flout Monday and, artcr silling
as high as deilllied I II I , ,.
lug at Auierlciii l.oioiuotlis's
oisnlllg price of CU4 mis 2 nolllts aholn
tta cloving on Vloiiiluy It touclied 70 S
.111.) I hen laukii to i, closing at I'.hi.
Amerlean i'all opined at liu'.. I point up
from Monday, hut that nas lis hlahrst and
It afterward sold as low as ctuslns at!(.

STEEL FOR RAILROADS

TO COST $20,500,000

FiiiisliPil New Equipment Or

dered Culls for Outlay of
About 9115.000,000.

I'o const met railroad equipment, or
ders (or which were placed In February,
a Utile more than 410,000 tons of rolled
steel products will ,be required. Most of
the contracts for the Meel hue already
been awarded. At an uverage price of
$50 a net ton the steel will cost $20,600,-(10- 0.

Thu finished equipment calls for
an expenditure of about $35,000,000.

The rail mills have taken miscellaneous
contracts for ubout 12.0U0 tons o stan-
dard section rails In the last few days
from domestic roads, and It la understood
that about 60,000 tons additional have
been eold for export presumably to
llussla the contracts being divided be
tween two or three of the mills. The
total contracts for rails placed In Feb
ruary, assuming that this export bust
ness was closed, was ISO, 000 ton". Al
though tho normal asking price of stan
dard section rails Is $2S a ton f. o. b.
mill the changed FpcctficatloiiH In most
Instances requlro the payment of n pre
mlimi of at least $2 a ton by domestic
muds, wlille export business command
even greater premiums. Assuming that
$3(i a ton Is the averago price paid for
standard sections tho February contracts
will bring to the mills about $5,400,000.

The Wabash Pittsburg Terminal Hall
road has ordered 750 gondola cars from
the Pressed Steel Car Company, making
the total car contracts 11,149,
which about or t.)
rolled steel to of the cars '

ordered are to be constructed In mer-
chant fliiips, but n moderate number will
ilso lie built at the repair shop- - or rail
roads. It Is estimated that the February
car contracts call for the ependltute
of $1 4,400,000 by the railroad companies.

locomotive builders secured contracts
fi.v 430 engines In February- 'I'1 'is Is
the largest number of englnis ordered
In any one month by domes! toads
s'nee February, I'.'ia. In June, I'Ur.,
there were orders for h21 locoiuoi.v's,
but altout 500 neie for export. Tho

prices for the locomotives
last month aggregated ntsiut $12,- -

Mo.imo. About 64,000 tons of steel In
various shapes will lie utilized 111 the
construction. It Is understood that the

builders placed contracts for
Let we.-- ;,P.Ooo mid 75,000 torts of pig
iron during the month The latest order
placed calls for three engines tor th'
I'ciitral Hallway of New Kngland. It is
ieparte.1 that these will be built at the
llildwln Works.

The railroads also placed in Febru-
ary orders for 24,000 tons of orldge
work and ubout 2".,U0O tons of track;
supplies and miscellaneous structural
steel. 1'. is estimated that $l,ioy,tioy
wi i ii pa, ii lor ine uraiKu tvoiu tiio
II., )fiii,uiio for the other material.

The Harlan A. llolllngswoith Corpora-tlo- n

hs recently taken another contract
for two tnerihant vessels and the I.uck-enb.ic- h

Steamship Company Is said to
have ordered another ship, to be built
at Seattle, in iking a total of twenty-
mo boats ordered In February from the
Atlantic und P.ultlc coast and the
great lakes shipyard. It la estimated
that about $2i).co0.ooo will be paid for
these ships and that lifi.OOO tons of steel
will bo lequlrcd In the construction.

A conttact for 2,000 tons of structural
steel has been placed with Worden
Allen for the building of the Milwaukee
Athletic Club at Mllwiiukee. Another
i!idiicnilent fabricator has n con-

tract for 221 tons of structural shapes
for the Hotel Seneca to be constructed
at I'oluiiibus. Ohio. The Uregon-l'ta- li

Htie.11 has placed
inlract for

sit tli ted in

4jllttlll.HI

to con- - '.!'."!!!'.

I'tah. The J.J";'j ,"i';"-
-

;;;;;;;;;;;
3l0 of structural steel, crnvii .

M'uuiMpolts and Machinery Corbin
.

There was a sudden and unexpected
revival in steel building activities in the
metropolitan district yesterday when nu-

merous inquiries, which had Iain dor-

mant for many weeks, becamo active. It
1. n...l....,...l .I.., e.,.-.- a fnr mor tVi.it,

structures, buildings.
and apartment each call- - Cornelia'

Ing to of fabricated
structural on of "Id receipts,

Klvi or contracts hJJL "'
out? '

principal Mlvmt
local contracts likely to be this
Meek are tlm I'liloti Square loft building,
the Wulte apartment hotel and the Pal-
mer loft building. Oakes Itros. of Ulootn-Hel-

J havo an order for a
building requiring 230 tons of structural
eteel with Iron Construc-
tion Company.

e e
The American Kteel and Wire Com-

pany mailed notices to customers last
night an advance, of $2 ton in the
price of steel ptodticte, effective at once.

fencing, however, was advanced
which Is equivalent $3.30 a

ton Then- - alo no llxed prices on
rods, cither olllclally or otherwise. Uach
daj, apparently, brings a new price.
Home rcient sales, lion ever, have been
made ut I'ln a ton f. o, b. mill Pittsburg
base. Wire y nre held at
2. inc., vvlro at painted barb
wire at 2.33c. and galvanized barb wire
at 3.25c, a The National Tube
i.'ompany advanced prices of all sizes of
standard pipe to 12 Inches $2 a ton.

Tlieir Is niuoSi concern throughout the
steel and iron trade In Cistern terri-
tory over tlie tnittlo situation, which

Is still sadly detuorallzevl. It
is llK-n- l t to lierp track of tho railroad
eiubarvoes shipments, of
into the New Knghind territory. They

lifts I and renewed every tlas.
The Itnllio.id again cs.
ttibllslii'd an embargo on coko shipments
Into New-- I :n In ul and is accepting iron
and steel products only ill less tT) 11 car-loa- d

lots I'm-- New Yorlc stations, which
li'.eatiH pleis in tlio Noitlt and I list
livi'is, but a c!i is., ciiiliargo is main,
laiiiisl on all llglileiage In
.New Yolk liaiiinr. for export or
for dotiii'sllc shipment. Yesterday Iho

llailtoad of New" Jomey Hfliil
Its local .'iiiliiitv.il ugaltisl fielglit foi
Ni'WarU, lint Is shipments for
New York only In less than
lots This road will not accept single
pieces of Hleel weighing 2.1100 Of

s
The new embargo on declared

Ii) the N'mv York, New Haven nnd Hart-lui- d

llallruad, effei'the
0110 minute .titer 12 on Tuesday

uffeclH all shipments of spelter,
copper, lead, Iron und hleel structural
material, us well an cement, wall pi tster,
stone, brick, and other
building material from New York lltfhter-ag- o

points, Hound nr The
company ileilaies Unit nits 1110 accumil-lalltil- ,'

fas I ef than they can ho unloaded,
threatening a complete tleuji of the sv.-i-.

leiii, The isingeslioii is all ill. illi (I part I;
Iho Inability nl Iho load lo obtain mo.

power and other equipment
sonic ago.

s s
.1. ii, .Miller, for eleven years

salcH agent of Adrian Furnace Com-
pany und of the I'uiiXMitaw ney Kurmice
Company, "tan laeit admitted to paitller-shi- p

111 tho of llced, HVais &

imti I'.ii'Ioih Alt 0III10 has been
.,'.c hi I l the lit tit HI llll Hols, I'.l,, win re

.1. li will be located, 'U10 other
oillivs am at llosiutt und Now Yoik. as
hereUifor.

THE BOSTON MARKET,
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Tlie Wolverliio I'oppi'i' ut-- fun
pa n v Ii.ih a seiiii.iuiiiti tl divi-
dend ot Iti il share, payable ,V", I i.
Bloclv of record March s, This places I in
Block on n M- - annual b.islu ln.io.nl of
tb paid In 1915.

THE METALS MARKET.

I.nl. - 4 upper OfTered nl 4 oncelon
by Second llnnils.

Kl.-.-- t (il.vl i.- copper w.i" sli-i- hie and
ahio.nl .teMerd.it but like w.n mole freely
olfrriil in thf om-i- i marki't at onifsslons liy
si'iiuil h.itiih There was .1 liettir limulrv
Irom home for snmll
liils nl ni.irhy (leelrolytle. but Interest w.i
nil in.iinl) 111 Jniu- - .1 late r isi'ltlon.

Nov.'itibrr ihjI :. nil Mav nitsitton are held
at ',.i vy .tins- - al i'i". tlilril nuaritr
al :.e and lotirih quarter at :HJ.''.'''. The

.oiiilnn tinirket was 11111 Ii,iii;mI. Ktuorts
isirled viutnliv wire I 173 ton, nialillis the
total lor February, lacking one day, L'U.ig
ton

1,

A

re

llll a es erratic, with fl w Milers Here
of spot at eoni ession. whlln the foreun
markets urie slroiu and hither In response
to the pretlou. shaip ailtemr In the Amer-
ican uuirkrt Salen of Ji ton ill spot were
n ported at 4e at thn exenamo, 11111 more

:n ntiertu at IIU price ami ine marsei w

e.ker laler al 47Se. Deliveries Into domes
tic oiioniiillnn In KeUruaiy were laige.
6.31 ton- -, iiicjuilliu i,i ton from Atlantic

' ions from radii" pons, aiocss
In warthnuMi and Unditir Kebruary S3 went
l.i lou Arrlvila at UtUled states porM
iwiimaltHl 3J07 tons and t.ki, tout are till
alloat

y.id contlnusd In ood demand and Krone
at i.Sc New Vork lor March rblpment and
6,te u4ii Earn st, liuis. Loudon wae tf.
hi. her on spot and is Ml up 011 future.

Sis Her was rtrmx fur spot, whliti
vii, e al M!'. but later tioaltlnm are
iiinic freelv oflired aisl e ilrr at IVy'- - lor
Mit.h. 1:' .. for April and lSdl'V." for
M ly. -- ecoiid nii.irlrr al IvSi'ti'k". and third
quarter al 7 al E.isl SI. lain
Ion was it holier on not and It lowrr on
fiiturr position
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INTERNATIONAL PAPER

EARNINGS INCREASE

NX llcvonufis Grow to .S3,-121.1-

In 101S From .!V
Ulllt.HUH in 1.

The report of the International l'aper
Company for the year ended December
31, 1915. shows a balance after thu de-

duction of Interest and depreciation
charges of $l,2iy,315, as against a bal-

ance of $1,137,709 In tho veur preceding-Thi- s

Is equivalent to d.H per cent on tltr
preferred stock of $22,400,700, as com-

pared with r,,07 per cent, earned on tho
stock In ll'H,

The net revenuo of tho company was
S3.1S1.681. compared with $3,0S.SS
in 1914. The surplus, after payment of
preferred dividends, was $771,381,
compared with $889,575. Tho total eur-plt- is

of tho company Is $12,4(12,230
ugnlnst a. surplus nt $1 l,630,Si'.n at tlie
close of 1314.

1'. T. Dodge, president of tho compnity,
In Ids remarks to stockholders, comments
at length 011 tho Injustice of tho free ad-

mission of news print Into tho I'nlted
Stales from 4'atiinla und tho action of
the Canadian provinci tu placing

on thu sending of wood fiom
crown lands in Canada to American
mills. Tho Canadian propel ty of tho In-- U

rtiatlonal I'uiier Company Is about
It.OOO.ooO acres. Concerning this

bo says:
"Tlie building of news mills tn the

United Htaten has ceased, tranadlan
mills tire being erected at short Inter-
vals, and nt tho present lime Canada Is
shipping Into this country approximately
I.Pimi tons of news paper pur day.

"Jlistli and sound economic principles
would seem to demand that ijongress re-

quire thn free admission of wood Into
tin- - rnlteil .States as 11 condition to tho
free entry of tho Canadian manufac-
tured product."

He makes the following statement on
the present condition and future pros-poe- ts

oriiuslness: 'During the latter part
of the year 1915 there was a marked re-- 1

vlval In many lines of business and espe-
cially III tho newspaper Held and ut the
present time tho demand for news paper
Is taxing thn rapacity of all plants on

' tint continent."

MANCHESTER CANAL PAYTN&.

I'lrsl Dividend 01

I'omm 011 StoeU.
Tlie New York ngentw of the Manches-

ter .'hip Canal Company havo received
Information that for the first time In Its
history the company will pay a dividend

T: I on both Its prolerence and common
StO('k.

The directors of tlie company have
a payment of 1 li and per

cent, respectively on the preference and
common stocks. Un the preference
shares a dividend of 3's per cent. Is

The only dividend paid mi
the prcferonco shares was 2j per cent.
In 1913.

Lust ear's total re."pt amounted to
C75i.i.Ot5 (about Ilt.SoO.iiilu ) which wis
an Increase over those of 1911 of 10.1.-S1- S

($519,090). The canal tolls were
raised tvvtco during tho ear.

Dividend by Cnlimiet and ArUonn.
Tlie directors of tho Calumet and

Arizona Mining Company have declated
qunrterly dividend of $2 a share pay-

able on March 20. The books cloi-Marc-

S. The last dividend declaration
x.is $1,25 a share on December 20 Inst

WINTER RKSOflTP..

NKXV MIKK laing l.lsnd.

The Xloit Xttracttie 4 00 11 ry Motel
Xillarrnl tn New Vurk I Hi

JHotel
GARDEN CITY, LONG ISUND

(lur W( ...e r.it.,-,,- , ...i.i.iij iia.iri- -
re I America. A combination of counirv life and

Iltei nuMjiii.." iiiuci i,4ur; -- ( kioiu "H1, i oit
ducted on tho Atiirrlcau I'lan.

There Is also for tlie conienlsarn of motorist
A llandtome a la Carle Restaurant

Cul-l- and service uuviirp.i.Ksl. Moderate
price- - .'" miles front New VorU I'rcqni nt
ehs-trl- e trains from I'cnnx. station

J. J. I.ANNIN CO.. Prop.

NEW JKRMT.T tlsnUe City.

HOTEL
CHELSEA

Oecupyliif ntlrs bio.-s- i ot ocfan front. In tkt
Isshlonsbls Chtltes isctlon; 100 bad chars-ksr- s

Kllh vrliatt baths tfrssh and saustrrl. illch class orcbsslra, cats, (rtlL
Ac. rrsncli cliffs. Coif prlvllsfts. Autss
snsst trains, lloaktsi. Open all yssr.

J. II. THOMPSON CO.

ATLANTIC
superior location with an
unobstructed view of beuchand boardwalk. A recoOnizisd
sttlndard orexcellctxco.
Cmor. 600. WALTER. I M77.NY

ywvosoffici. lHnrmtWYiL etataj Minim ajt.

JS.T U AWT I C7

cirv

m act a new.stsirntJird .0
IJUMKST nRKPROer- - KXJORT

IN THE WORLD
NEVVXTOKBOOIUKiJ OrrlCRJIOTIMMBLBIll

lllf LUDING RtSORI HO I tl Of INC WORID

ATI.ANTU t'lTV. N.J.
owNtstSMie MaraaaiuiNT

JQ8UH WHITE V SONS COMPANY

THE L0RAINE M Oharlsi Flaos and
to ach Private fresh

rooms; delator, superior table.
earl) ssaniu rites Coai'h at tlnlns
A E WAO.NKH, Fropr W II I.AVI"l).N, Mir

SLIIIIOIiAlKV MIIHKB.
'"TTuTioN, lIUNIllin"! tu TuTiTxmni
ef an order of llotiurahU John I' Coti.iUn
s. Iurroitale of the County of Nsw Vork!
Nlile'O - llelDl,. Kllvil 10 ,i I'i rsoiTJ
havlna' claims agilnat llsurlen.i 1 u 1 o n.
late of the County of New Vork, deriaaed
to prtsnit th anno with vom'hsrs tlitnof
to ilin siib.crU'i-d- . at t lie tr p ,n.u or ir.in ict-Itl-

liuslnr-s- ut 'is oftli of Mien . ('.no.
maim. N'" VV sinse In t'ltv of
New V.ok on lief o "is 4 1 la lay of Stay.
IStil Haled, New York, th" 19th day of
rvtoher. FJir, HF.N"tv v lluri'ON FHKl).
rillCK II AI.I.KV. V.tmlnlitratnrs, t. a,
Al I. I'S' (' VMM ANN. Al'ornsvs fo- - lh
Admlnl.lrvtora, c, t. ., C3 Wall strsof,
New Vork City

HAMILTON, ANUIU7W In pursuant '
of an order uf Uonorauls John 1', Cohsuu,
a eurroK.no of ilia County cf New Vork.
NOI"IC. la herrh alien to all tivr.oos

'iv . bavinu ilius aa.ilnil Andrew J llaiali.'.i.'j iion. lata of tlm County uf New York. ,te. '
'.1 r "t in. 1. 1.t In Ilia Juiillii' of csased. lo present thu samo with vouchers

PI'S Ic n.i, in i1 T pesi'tllnit Mai-liln-s thereof to t lie r. at their pl.u-.- i ofI.' i,. i on .nxl ri port Ih" rlphts. I trantai'tlns buslnesa at th onn-- of their
li i ..." i. . of tin credllori und sttornejr, i;irrett, i;iarks & iirne.ll-t- , No.

h realtor or" nuilllcd 17 Will Street, lloroujlt 'if Manh nan,
ri. o' of iln Ir claim with vl r t'lty of N' Vork, on oi h tore tlm snn
i

t r I
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BVEItETT. Cl.AUKB 4 HKNIUJIOT, At-
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THE PITTSBURG MARKET.
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a Special Tsuu, fart I, or tn Mi
lireme Court, held In "lid 'i Hn t nuniv
of New York, at the County Court Hows- -.

In the Iloroiigh of Manh.ilt m. 'i'y of Si iv

Votk on tlio day of Juliilury, liHrt.

''nuX TIK IM Art 1 IKINNJ'.I.IA". Jll.ll. .

In lite Msiter or the Vpplli utlon
WII.Mrt II. ItDillIltS. a I'oriioratloii for
Voluntary Dissolution. ultDliit

On reading and tiling the itlttn or
Willis II Itoacii. an. I Henry W. K?s
bslng a miijorlly of tlm dire, lors of VVII

II. Iti.gere. u corporation created under III
l.ivvii of this State unit Inning Us prlnelpi.l
nire located In tlm County of New- 1

and the schedules thereto annexed, dii v

verllled liy the petitioners on the Mil ,1.1

of Jatiusry. IUIi.. from w Ii petlHon it
appears that tlm eu-- I f those -

tied In rtrrtloti 170 "f Hie ilcneriil I'lirpom
tlon l.nvv, and It lurlh-- r appearing to the
Hatlsfnotlon of tin. emit front mtil petltl-ji-

that the said corporation Is liisolient, a
Mi reading and tiling Iho imtlie or H 1

wpplluitloii rstiirnalile .l.tnnury 17th. IM'
with proof of duo servli nnd of said p
tltlon and schedule, and n copy of tli.
order of the Allium v Uenrral. and nit r
bearing Mellaril Phillips, of counsel for
tho pstltloners, and tin oil' oppeailnx

the AHotiiev ''''a.,Now, on iiioilon of III A xK IIAItVHV
l'llII.H. iillorney for the

ultl);ltl;i. thn' ail persons Interie- - I

In s.il.l torporatl..u show (.iii-- e f e
Timothy Only, li-- 'l . Is Ifitby !

pointed Iteferis fir the purp...r. nt is'
oitlco. N'o. Jut llroadway. In the llor..u.;a
of .Vliuih.ittiiii. city ot New v.otl.. on th
Hill ilnv of March, Iiln, nt 11 o'. 11. k n
the foreiiuoii. why s.ild eorpoiatlou sh i d
not l' dls. ill e.l : and It Is further

OHIiKllKli tlmi copy of this order h
pilldlshtil at leuet on. e If enrh of s
three vvesks limned la tr ly prece.lins- -

vth dnv of Mar- It, ll. In the New iil.
Sun ami New 1 orl l..iw .loiirnii,, use.
Vapeis published In the i."euiil of New
York, ntel II Is fiirthei

Ultl)l.iti:t) that Juhll II. llnyl.-- , 1. .

h und lie herehy iipti.dni-- d Teinpur iy
lleeelvsr of iiil His properly of i1 - II
Itoger.. a corporation, with iowr i -

Is. I und t 'e.Ve tlie delits. 'lelll'ttlds .11.1

oilier properly of the corporation, to e

tli'- - property and proceed- - o' i'i-
dshts and demands colls, te.l; to eo'i 1.

otnerwl-- e ilistm.- - ..( the property as d
t s. ' t"l li th. cttflt'l 10 col. 1. 1, s- -

end preK-ii- the iroi se-l- lliere..f, tu
utaititalo liny . tl'.ti r tieclai .r- "
neeM.llV for the coin II. in of mn 0'
debts or Mini-- , or for tile prc.rwiti..n
acquisition of auv of the propertv i is
said . ori'i.r.'itli.ti. tin. I perform nto .. her
of th-- lltOtes liutlll.rie.l Se. 't ., . :i . of
the lifllerJ 'or pern t loll t.iw 1. itnp o
such ottoriiev or . .iuii--- l o. tuny 1... n e
sary lor the :i linlii etr.itt.in of to.ami ror th i.roti thai of th- .is-.- -- .f
corporation und I.r .p.. ii.feiiHc
or pro. e .lini:., unit I' 1. fui'lier

OltIi:ili:il thai llll ' re lltme t Ii

corp 'ration h" Olid th.v I"
strained from t.eult.tili.g iini 11. t' 1. igilc.
s'il.1 corporation for re .eiv of .

of money or front any fun her '
csedinrs In any utlon here'..f.ite
meiii't.1 sold ot pora; inn
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